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Instruction:

(1) As per the instruction No. 1 of the Page No. 1
(2) First Questions is Compulsory.
(3) Figures to the right indicate Full marks of the Questions.

Qus. 1

Qus. 2

Qus. 2

Qus. 3

Qus. 3

Al e

Answer the Following Questions briefly. 10
What is Inter regional trade?

What is Production Possibility Curve?

State the benefits of International trade.

Give the meaning of optimum tariff.

Give the meaning of ad valorem duties and specific duties.

Explain Prof. Heberler's opportunity cost theory of international trade

with its limitations. 13
OR

What is Protection Policy? Explain the favorable arguments of protection

policy. 13

Explain Heckcher-ohlin theory of International trade. 13
OR

What is Import tariff and Import Quota? Discuss Import tariff and Import

Quota comparatively. 13
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Qus. 4

e

Write Short Note. (Any two)

Difference between international trade and interregional trade.
Factors affecting the terms of trade.

Offers Curves.

Various method of Protection.
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